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FORETON_CAPLTAL TN RUFANIA

Tuder Savin

POREIGH CAPITAL TN THE RUMALTAN FCONOMY
Ol THE EVE OF WORLD WAR 11

At the beplnodng or 1939, the econeny of Rwisnia wag for bhe most
part eontrolled by French, Enelish, apd Arerdean capital, The great
banke, the rijer transpert and irsurasce compenles, and the chiel indug-
trdad ertorprises were under the eamtrel of the Lenden, Pards, and New

Yerk markets, [owover, the nenopeliatle eapltal of the western powers

K

frnecd the Lrednent 1wenace of Waszl agexeesions  The Gevimans bopun to take
hald ecenendenlly in Huranin, ab tises even with the aupport of leading
elrelss of bhe Rurandan governrant partdes. What, then, was the part
pluyed by fereign espltal in the Awwanian econony during this peried
(after the rany yoars of rule by the “latlonalists" «= jembers of the

"historieal" parties)y

Lngldsh Capdtal

English eapital contrelled the major petroleum enterprises and
seballurgleal plants, she large insurance and transpert corperations, as
well as a number of the chief banks of the eountry.

In the banking field, English eapital was represented in Rumania
by the following London banks: Westminigter Dank, Ltd., Hambro's Bank,
Ltds, Kleinvors Sons and Company, National Securitics Corporation, Lazard
Brothers and Company, Japhet and Company. The English also had an indi-
rect hand in several credit institutions of Transylvania through the
Britisch=Ungarische Pank (Budapest),

At the beginning of 1939, the following were the chief banking
institutions with English capital (in chronological order):

Bank of Rumania, Lbde, with & main office in London and a branch
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in Bucharest, had a capital of 300,000 peunds sterling, of which 260,000
pounds (6,500, ( led) were traneferred te its Dugharest tranah, This
was the eldegt bank in Rumania, having cvalved from an affiliate ovgan=
lzed Ln Galati by the Qttoman Banka
", Banea Agrieola was Pounded in 1894 by a group of Ruwmnian capital=
iats. In 1938, anelish capltal agquired an interest 1n 1tg in connectlon
with bthe lssuance of new shares calewlatad bo Lnersase Lhe capllal Trom
11,000,000 to €0,000,000 lei, Thess sharcs wore ecuired by the Wostwuln-
later Bank, Ltd. (London). This interest was transferecd ong year loter
19 the i, Lmlnyﬁg Sanpany, whizh alse wag eontrelled by an Fnellsh banks
. Banea de Credit Roran was evganized in 1904 by a greup of German
bankera, After Weprld War I, Lt wag eontrelled by a jroup of French
eapdbaldsba, and in 1920, Lhe bogllsh compauy, Bleiavers Seng and Company
(London) aeguired an interest Ln it. In 1931, the Rumanian braneh of
the anglo=internablonal Bauk (London) was ineerporated with it and elose
rolatlons were esbablished bebween the twoe A blocl of shares inﬂﬁéﬁca
/
dg Credit Roman waz also held by the Pritish Overseas Dank (Lcndol). In
1939, the total capital of Banea de Credit Roman was LO0,000,000 lei, of
R which 10-15 pereent was held by Enplish interestsp
“t nunea Crissoveloni, an offshoct of the old Pucharest Danking House,
was reorganized in 1920 inbo a Joint stock company controlled by the
i London Hambros Bank. Its betal capital was 100,000,000 leiy
"Ui . Banea Anglo-Romﬁ%a, organized in 1921 by English capital, had a
caplbal of 100,000,000 leiy
TN Socdetatea Bancara Romana was created in 1929 for the purpose of
taking aver the functions of the Rumanian branch of the Dresden Bank.
Among its founders was the 5. Japhet and Company, Lbtd., of London. In
1939, ibs capital totalled 200,000,000 leip

Nroreditul Agricol Ipotecar al Romaniel, organized in 1931 with the

participation of a group of foreipgn banks, including Hambro's Bank and

LT
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lazard Brothers and Gowpany (Londan), It cap%tal totalled EBQ,QQQ,DOQ
leiy

The follewing banxs with corbined English and Hungarian capital
operated in Transylvaniat

casa de Pastrare a Judetulul pihor (Savings Bank of Biher District)
in the clty of Oradea, was organized in 1872 with a capi®al of 90,000,000
lel. Ths shareholder waa the Hatlonal Securlties Corporation, Ltd., (Lon=
dan)y

< manea de Azrleultura sl Cosa de Pastrare, a Jolnt-steck company,
wag erganized in 1890 in Clu) and gontrolled by the pl.biach=Ungarloche
panke (Budapest). Ite eapibal toballed 10,000,000 lei;

“Ji: Nanen de Scont din Targu lwes, o jeint=atock company, was {ounded
in 1900 and also was connectad with the apitigch=Unparioche Dank. It
had a eapltal of 24,100,000 Lois

‘' panca Tinisoarei, a Joint=stock company, WAS erented in 1906 and
was alaso controlled by the apitisch=Ungarioehe Bank of Pudapesty il
capltal was 62,500,000 leis

The Prague Anglo~CzechD310vakian Credit Bank had a branch in
Bucharest.

Inv&he petrolewm industry, English capital, in eollaboration with
Dutchj?ééothhe leading positien ab the beginning of 193%. Lnglish trusts
and the international Anglo-Duteh trust, Royal Dutch~Shell, conbrolled
more than one third of all the capltal invested in the petroleum industry
of Rumania.

Asbra Romana, largest petroleum enterprise in Rumania, founded in
1910, had a capital of 2,031,000,000 1ei 4in 1939 and was controlled by
the Royal Dutch-Shell Tyrust which held the llon's share of the stocks
Control was exercised through the Dutch sister enterprises of the brugt ==
M. . de Bataavsche Petroleum Maa%%happij and Ne Fo Koninklijke Neder=-

landsche Maatéhappij tot Bxplotatie van Petroleumbronnen in Nederlandsch
I
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indie (The Hague)s Astra lorana, in turn, controlled tt@liollqwing comm
paniest Digtributia, Aragaz, and gospire (in Bucharest) and Petrols (in
Sefia).

cieava Rorana was founded in 1896 by Austrian gapital and in 1903
was agquired by a Gernan panke. After the Flret orld War, it was iyans=
ferred to contrel by Anglo-Fvancc-Ruumninn gapital in accopdanse with the
Zan Reme Cenventlon. Engllich interests wore repréaentad in Steaua Rowana
pritish, The Jjolnt=stocl cowpany in 1939 had shares in the Distributia,
Sulfur, and Atellerole Fetalurples Gawpina entorprises. Tt alse had for=
elen inberests and branches, tho rollewing in particular: 5. A Itallana

. . . ' e " y 5 -
Tmportaziona nlii (Genoa), Deubseh=itwndsche vineralel (Vienna), Steaua

vagyar keolazh (7) fe Ts (Budnpeat), Steaua, Ltd, (Athens), Stesna (Eftainbulj,

Petrole (Holia)s For ocean trangport of petroleun products, the Eteaun
Romana Company had bthiree tankers whieh, on the eve of the war, were char=
tored as the Service Teoneniyue Franculsae de Londres, In 1939, the eom=
pany's eapital botalled one billlen l;é.

The Unirea Joint-Stock Company was founded in 1921, In 1938, its
caplbal was 362,100,000 lei, which wag inereased in 1639 to 720,000,000
1ei by incorporation with Rumanian Congolidated 0ilfields, 1tds  Almost
all the shares were held by the Phoenix 041 and Transport Company, Ltde,
the General Mining and Finanee Corporation, Ltds (London), and the Arbanash
Aumanian 0Ll Company, Ltd, (London). The Unirea Company inecluded some of
the oldest oil enterprises of the coumtry: Beeiu 0ilfields, Lbd. (ftumania) s
Arnheemsche Petroleum Maatschapplds Sbavropoleo-Moyeni, Praian, etc

The Sospiro Company was organized in 1920 and had a capltal of
260,000,000 lei in 1939, Prior to 193l, it was controlled by New Consoli=
dateg tiold Flelds, Ltd (London)., bub later was transferred to control
byMAshfa Romana and ﬁom;na-Americana.

Al k
The Gura Ocnitel Joint=Stock Company‘(formerly ‘the Romano=Africans)

ReS ki gy
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was organized in 1926 and in 1939 had a capital of 100,000,000 lei, It
was contralled by the opelss Pelroleum Company of London, having formerly
been under the control of the Service Petrolews Company, Ltd, of London
which contralled the Sondrun Company.

Epglish capllal alse had loterests ia bhe Rumandan oil companies
of acla homano Petrolewn cyudleate, Ltdy, the Zhell Company of [wania,
Halfte Homana, as well as other small enteeprlscs,

oo bl wecadlurgieal dndustey, the Loglish trust, Viekers, Lid,,
controlled the largest Rupanlan plants,

Uednelo de bler el Domeoiile din itoowas ergandzed in LYP0 on

Vi basds of o transter in Lhe form ol u share ol Lhe onlive propertly

att the Lieon:

4 dngtrestlunarian Sompany of otete jallreadsy L wos
conbrollad by Viewwrr, Lude ol Londan, bogelber with o group of Treneh
and Muwanian engdtalistee In 1936, luportant changey were made by o new
radiatribubion of enpdlals A Larse bleock of vhazes was distelbubed bue
torcan bhe Jed nbegbori companios ol Gompapgnic Furopesine de Partieipation
fndustriclle (CLFL) of fonazo and Zhrojuvis, Drnoe CEPT wag eentrelled
For Lhi nwst port by Vickers and Zbhrejovka by the Ghoda brust,  The
shares of Resltn which Lelonzed to the Czechodlovak trust were deposited
in the Westnirister bung, Lbde of London, where they were blocked al'ter
bhe start of the war in the Lall of 193%.
: cbrojevka, Brrno, which wag transferved ab that btime to German
capitallsts, obtalned a license in Rumania based on the nullification
of the shares blocked in Englond and the issuance of duplicates of those
shares.

In 1939, Resita had a capltal of 1,125,000,000 lei, most of which
wi8 held by the royal house, the Rumanian government, Zbrojevka, Brno.
CEPL, Soclete Conbtinentule de Gestion (Monaco), and Bank of Rumania, tow

gether with Banca de Credit Roman, Banea Albina~Sibiu (Rumania) s Banca
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Comeraiala Ronana, Danca Howaneasea, panca Grissoveleni, ete.

In 1939, Resita nad the following sliste? enterpriges: AstrasVagoane,
Marginasfeaita, and pinopirit, Tt alee had interests in Uzinele Metalur=-
gice D, Goldenberp sk Fil, Industria Flerulwd, vetalurgia, Dipesitele Gen-
trale de Flerarie, Industria Optica ionana, carporiz, Socletatea Anonlma a
Callor Ferate localf oravita-Rocaa~leskta, and Uzinele ¥etalurgice din
Copon bles nd Cugly,

' Uzinele hebalurgice Unite Tiltan, Nadrag, Kalapt was founded in 192k
by Lhe merper of the Titen (Galntl), Kalan (Pudapest), and ladrag (vienna)
conpardes, In 193%, it had a eapital of 500,000,000 lei, part of whieh
was owned by the Vlekers sougb.  Later, the Bnglish shares were handed
over Lo Dessler, Pechber, and Company (Lendon) and the Gwiss Dank Corpor=
ardon, Lnglish eapltal, acaording o offielal dabu, constituted 12 por=-
cont of the total eapitul of the eempanys

Titan, Hadrag, Kalan hadt inberesis in the CEPY Jolnb=Ctock Compuny
and in bhe followiig enterpricedt Soetekatea Ansnina Forestiera din Nadrag,
Clulop (Gulatd), Industrde Fherulul, Usinele vetolurgiee Dy Goldenborg gl
Fii, kagasinele Unite de Fierarie, Ferrun (355&&), 0. Auszchnitt sl Come
panda (Jaledd), ebe.

The jointmstock company, Uzinele Mo Falaesa, founded in 1628, was
also conbrolled by English capital through the Westniniuber Dank, Lbde,
which in 1936 bought all the new shares tobslling 100,000,000 lei when the
compuny 's capltal was ineressed from 400,000,600 bto 500,000,000 led.

Usinole M. Malacsa in burn had an interest iﬁASociete pour la Centralisation
\

ERRAS]

ISy j
de L'Industrie (Centrind) of Monaco, and in the Resita and Astra=Vagoane

&

plants.

Englich capital also had interests in several of the smaller
mebellurgical plants, particularly in the Anglia Steel Beam Factory in
Ploesti which was founded in 1925 by a growp of Englishmen headed by Percy
Re Clark,

#The Assoclated Metallurgical Plants Titan, Nadrag, Kalan (Editor's nobe).

RESTRIGTED
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Tn the textile industry, English eapital centrelled the follewing

enterprisesy
Goranofir, a jointestock corpapy for productien of thread, was
fownded i 1935 with the parvizipatien of ihe Ceates Trust (Glasgow)s
In 1939, the vajority of the shares wore held by the Cenlyal Agency, 1hd,
Its eapital totalled 125,000,000 leiy
Industria Textila Aredana was founded ip MGC7. In 1835, 1t s

1

)

transferrod te the contrel af & ain

o

» Epzsiish group, and latey to Aradean

B

controle Ite capltal was €0,000,000 lel;

The Jointeateck eorpany Tesatoriile Heunite was also connected
with Enslish eapltal through Irdtieh and Overseag Textile and had a eapl-
hal of U§,000,000 led;

Codddngton and Lark (Uucharest), the oldust Erglleh fimm, was an
olriliste of the Londen comrpany of the sane nare and had a capital of
200,000,000 ledy

Usinele Texbtile Cfantul Gheorphe uwng organized in 1939 by the pure
chase of the factory of Helnrdeh Elinger by a group of English and Swiss
businossren hoaded by representetives of the Anglo-Swiss Bonk (2urich).
It had e capital of 100,000,000 leis Later, db was transferred to Amer-
ican control,

In the cherdeal industry, the 1&rée British Empire Chemical Trust
(London) in 192l participated in the organizatlon of Prima Socictate Ro-
irana de Explozivi (First Rumanian Company for Production of Explosives),
and in 1936, partieipated in tho ereation of the Nitramoria Nitric Acid
Plant, Prima Sociebtate Romana de Explozivi in 1939 had a capitel of
110,000,000 lei, 20 percent of which was held by the Empire Chemical Trust
and 20 percont by the Czechoslovakian branch of the international Dynamit-
Mobel Trust, Later, the shares held by the Empire Chamical Trust were
transferred to the aAustrian branch of the DynamiteNobel Trust, the main
office of which was located in Vienna, although at that time England had

RESTRIGTED
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already entered the war against Germany., The Nitramonia Plant was founded
in 1936 with the participation of Pripa Cocietate lorara de Explezivi and
the Dynanit=Hobel (Bratislava) and Ewpive Cherdeal truste, In 1939, ite
gapital tetalled 70,000,000 let, The shores belengivz to the Emplre
Chepdaal, Trugt were tranaferred te Gsterrelchisehe Dynanits=lobel (Vienna),

Pheeniz, a factory producing industrial oils and founded in 1603,
was elosely comeoted with the hrglish trust, Lever Drothers and Unilever,
Lbde, thwough the Ewrepean concern, Sehieht, which controlled ehevleal
enterpriees in slmest a1l Eurepean eountrles, having branches in Angiria,
Gereany, Yugeslavla, Hungary, poland, Helland, and Czochoolovakiae The
Ruglish trust gonkrolled; ameng others, such banks and insurance companies
ag the Frogue Anglo=-Czachoslovakian Credit Dank, Anglo-Elementar Voraicher=
ungs allgoweine Gasellachaft in Vienna, and olhers. The Phoenix Company
1n 1939 hed a eapital of 80,000,000 lel.

Fabriea Stella, a aseap factory foundad in 1915, was in the spherc
of influence and interesty of this same English trust. The company had
a sapltal of 28,000,000 led.

Fratis Neumarn, a steam mill, aleohol plant, and yeast factory
founded in 1922, were transferred in 1938 to control by English capital.
This company had a capital of 50,000,000 lei.

In the timber industry, English capital participated in the large
Carpatina enterprise through the London banks of Westminister Bank, Ltd.,
and 8, Japhet and Companys The Fagul Aburit Company also operated with
English capltal.

The firm Hilton Gibbs, Hutchison, Scott, and Company (London) owned
s block of shares in the Orezul (Rice) groin-milling enterprises, while
the British and Darublan Manufacturing Corporation, Lid., owned a block
of shares in the Fratii Wurm firm.

English capital also had interests in other industrisl enterprises,

but they were of secondary importances

 MEsthigrey

u8n
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Traupance was anether field in whieh Fnglish eapital was widely
represented, The Angle=Rumanian jeintwstock insurance eompary, Britannia,
vas founded in 192k with the particlpation of the Commereial. Unien Asaur=
ance Cempany and the Excess Insurance Company, Ltd., and in 1937 Tad a
eapital of 15,000,000 led.

caledendan Remana, with a capital of 0,000,000 lel, was also con-
irolled by an Fnglish firm.

The Metropola Jolnt=Steck Corpany was founded in 1928, had a capi=-
tal of 8,000,000 lei, and conporated with Lloyds of Lendon.

Brancheg of the large English insurance companies, Sun Insurance
office (London) and Norsich Unlenm, also operated in Rumania. In 1431,
HmSmnﬁmumgmﬂmdtmIhmmVawﬂImmmmememwinﬂwmﬂamﬂﬂ
in 1939 had a capltal of 15,000,000 lei, In addition, almest all insur-
ance companies in Rumania werc conneated with the English market where,
according to established tradition, bhe large-scale reinsurance bransac=
tiong are conducted.

The larpe transport enterprises of Rumania also had elose business
relationships with speclalised English firmse Thus, for oxample, the
transport company, Schenker gl Compania, a sister enterprise of the inter-
national trust of the same name, wWas subordinate to Schenkers, Lid., of
London, and the Intercontinentala firm, operating in Ducharest, was closely
contected with the London firm of Lep, Transport, Ltd.

On the whole, English caplital controiled the chief branches of the

Rumarilan econony.

American Capital

American capital appeared in the Rumanian market at a much later
date than other foreign capital. It founded only a few enterprises, bub
those were of great importance.

In the petroleum industry, Amerdcan capital in 190k founded the
Romano=Americana Joint=Stock Company which was controlled by the inters

national trust, Standard 0il Company of New Jersey, which in 1939 held

oo BESTRg g
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alrest all of the total capital of 900,000,000 leis In 193k, Romane=
Avericana, tezether with Astra Romana, established centrel over Sespira. -

In 1929, another large-acale Arerican truat, the Vacuwn 011 Com=
pany, organized a branch in Hunmpla whieh at firet was engaged in the
trade in petrelewn products. Ir; 1934, the Vaewum 011 Company acquiréd
control of the Folegen Hefinery in Drasov, and later abegorbed this enter=
prise by a merger. In 1939, the Rumanian branch of the Vacuum 0L Com=
pany had a capital of 30,000,000 led and Fotagen, 6,000,000 lei.

Other petroleun compandes with Anovican capital in 1930 ineluded
fevoil, with a capital of 5,000,000 lei, and Glebul, with a eapital of
3,000,000 led.

Anobher cnterprise created by American eaplital was Docletate
Anonima Romana de Telefoane, founded in 1930 on the basls of a contract
concluded between the Ministry of pullde Works, Communication, and Trans=~
portatien and the Tntornational Telephone and Telegraph Corporalion (New
York), On the basis of thie contract, an Amerdean Joint=atoek company
obtaired o corcession for operation of the telephone network of Rumania.
The basie eapital of this company totalled one billion lei, The share-
holdere were as follows: Louis J. Proctor, Vice=pPrasident of the Inter=
national Telephone and Telugraph Corporation, 939,700,000 lel; Samuel C.
Ordway of New York, 100,000 let; Geoffrey A. Ogilvie, 100,000 lel; Earl
H. Thomson of New York, 100,000 lei, Banea de Credit Roman, Banca Marmaros,
Blank si Compania, and Banca Crissoveloni, approximately 20,000,000 lei. :
n 1938, the capital of this company had increased to 1,500,000,000 led. é

Socletate Anonima Romana de Telefoane, in turn, participated in i
the Standard firm which produced radic equipment and telephones, and was
organized in 1930 with the participation of the International Electric
Corporations In 1937, Standard merged with the Fabrica de Telefoane,
absorbed it, and inereaged its capital at first from 50,000,000 to
55,000,000 led, and later to 70,000,000 lei.

51&?7”5Pw
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Declassified in Part - Sanitized Copy Approved for Release 2012/04/23 : CIA-RDP82-OOO39ROOO100156003-2



Declassifi . -
: assmedln Part - Sanitized Copy Approved for Release 2012/04/23 : CIA-RDP82-00039R000100150003-2

RESTRIGTEL

In 1931, the International Telephene and Telegraph Cerperation
invested cgpital(ln the eredit institutlon, craditul Agricel. Ipetecar
al Remaniel, of which more will be eaid in follewing chapters.

In 1938, the interrational yord cencern erganized its Rumaniah
braneh, Ferd Remana, which opencd a large autamoblle asserbly plant in
Bucharest. In 1939, it had a capital of 90,000,000 lel,

Other enterprises with Averiean capitel founded In the peried
1937-1938 include the Trving Parachute Factory with a capltal of 3,000,000

(lei, in whieh the Irving Adr chute Cempany (Buffalo, USh) particlpated,
indugtrie liemana Mecendea sl Chimica, Compania Flectrocontablla Wataon,
and Masind de Cusut Singer. These erterprises will aleo bo discussed in

later chaplers.

French and Delglan Gapital

Along with Inglish eapital, Freneh eapital, often in ¢lose cooper=
ation wibh Delglan, oceupled in 1630 a leading place in the Humanian
economy, holding 65 percent of all foreign copital invested in that ccon=
oy ¢

Tn the banking fleld, French capital was represented by the follow=
ing companies: Hanque de 1'Union Pavisienne, Banque de Parls et des Pays=
fias, and Banque de 1!'Europe Centrale. The 1atter was the successor to
Austrian banking inbterests. Belglan capltal vas represented by Credit
denersl Liegeols, Credit Anversols, and other credit institutlons.

panca Comerclala Romana was founded in 1906 by the reorganization
of the old banking house, Se falfen si Fi. In 1939, it had a capltal of
300,000,000 led, of which the majority of the shares was held by the fol-
Lowing foreign banks: Banque de 1'Union Parisienne, Banque de Societe
General de Belglque, Banque d'Anvers, Credit General Liegeols, and Credit
Anversols.

Together with English capital, substantial French capltal, repre=-
sented by Banque de Pards ?t pays=Bas and Banque de Pays de l'Europe Cen-

trale, was invested in Banca de Credit Romans

. RESTRIGTED
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Panca Marmores == flank si Compania alen vagé connected with the

Ranque de paris et des Pays-Dade In 1939, it had a ecayital of 124,000,660

lel,

Fronch and gelglan capital waad invested in the Creditul Agricel

Inotecar al Remanlel, which hao glready been nenthored, throusl the fangus

do Parls et des payg=Bad

Banca Tludsearel (Tisdsoara) was controlled both by ak English

financial group and also by @ Belpien proup threugh Panque Lavbery (Brus=

215113) .
Banca Oitusul, & Joint=gtaclk company in Hacau with o capiiod of

20,000,000 lel, was clogely connactad with i Franeo~delglit 2rauls

In the yebrolcnm\industry, Franco=Belgilan gapltal dn 1939 helds
ghird plase in importanee aftor Anglo-Duteh and Ruanian eapiial A0
sonbrollud approxinmbgly 23 percent of ull capital {rvoabienss in Ry
branch of induslrys

The chief companies opsrabing with French and fuledan capitnd ih

1939 were bhe followlng:

Sheaua Romana was gontrollad Ly a french {inancial group topether

with English and Aumanian capibals The French group conaisbed ol Banque
de Paris et des pays=pas and Omnium Francals de Petrole}

Concordia, & joint-stock company, was foundad in 1907 by flerman
capltal, was tranaferved after the First World War to conbrol by the
Swiss company, Terra, and later was brought under the control of the
Pranco=Belgian Trust, Compagnie Financiere Belge de Petrole (Petrofina)

in Antwerpe In 1937, it was merged with Tlectrica, and in 1938 with

Sohitul Golesti and Lignitul, 3n which the Franco-Delgian trust, Hydrofina,

nad an interests In 1939, the capital of Concordia was 1,015 ,000,000
1ei. The company owned oll-bearing lands, oil refineries, as well as

oil pipe lines, sborage racilities, tank cars, and tankers. It also

RESTRIGTED
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vperated a me tallurgioal plant, geal mines, and a muber of elsetrie pawer
stations, It particivated in the gold enterprise, Cencordia Aurifera,
and in Muntenia Petrolifera;

£ 1939 had a sepltal of 370,000,

n
<)
\
-
™
+u

Columbia was Founded in ¥
000 lei. It was controiled by the French zroup, Duiun Intermationsl des
petreles (Paris);

IROP, fousded in 1920, was centrolled by oTPEX (Papis) whick, In
1939, owned 25 pereant of the capltal tetalling 406,006,000 lei. Tids

woried in olase eooperatien with the ketrel Blee Cerpany Fwhich

[ HATRMVY

eanced approxivately 16 pereeny of

vooletate Anonlea (orang=Ze do retroL, erganized in 1920,
had 4 eaplital of 325,000,000 led in 1939, 4 large share of 1us eapital
wag hold by a Frensh and Delodan Jooug in whieh Leon Venpe, Jeuneral Diree-
bar of the retrofinn Trush, wat A pa artisinant, Thid eorpany was a ghare=
pelder in the Sondpws Company;

©

Sondrun, a Joknbesboeh eOmpay, Wod fsunded in 1921, and in 19392,

e

pad 1 caplbsl £ LU0 OUL, L0 Ledy of wWh 1ok 75 percent wa3 owned by Socti=

shale Anonira Hormuo=lelsiana de Pelrol, and 2% pereent by the Speiss
Pobroluum Company of Loadont

Petrolmina, organized in 1920, had a capital of 175,000,000 in
1939 belonzing 10 a Franco=Argeninn group;

Petrolina, organized in 1928, in 1939 had a capital of 50,000,000
lei, of which 75 percent was Rupmanian capital and 25 pereent Delglang

Forachi Romaneasca, founded in 1922, 4in 1939 had a cantbal of
50,000,000 leis It was controlled by the Belglan coinpany, vebrole de
Rowmnanie

Starnafta, organized in }926, in 1639 had a capital of 60,000,000
lei, all of which was held by the Compagnie Petrolifere Starnafta (Paris);

Xenia, founded in 1936 by a group of Rusanian capltalists headed

WSty
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BESTRIG L,

by stoekholders in tne Redeventa Joint=8tock Company, had a eapital of
50,000,000 lei, of which 87 pereent belanged Lo Essences et Carburanhs
de France (Paris); |

Forage lemoin, erganized in 1923, in 1939 had a eapital of Lh,%J0,
000 led, of which the pajor part vas owned by a single Delgian group;

Cometa was founded ln 1916, 1In 1939, the major share of its capi=
tal of 39,9L9,000 lei was held by Compagnie Contlhentale d' Importation
(Antwerp)}

Remolla, in operation since 193%, had a capltal ef 20,000,000 lei
and wag eentrelled by ihe Aelglan company, felgeliaj

Telega Moreni (1926) had A capital of 7,500,000 lel and was con-
trolled by Compagnic de Petrole de Morond}

noonafta (1921) had a capital of 7,200,000 lei, the groatest part
of whieh was held by the group, Soclete Geologique ot Petrolifere Geonafta
(Brussela);

Nationala=liniera (192L) was controlled by Petrole Reglna (Paris)
and had a capital of 5,000,000 lels

Munbenia Petrolifera was controlled by the Conkordia Company and
had a capital of 3,000,000 lei;

Metal Petrol and Gontinentala Petrolifera also were founded by
French capital; and Coroana Romana, Socletatea de Petrol Roman, and
Sapghellt were founded by Belglan capital.

Tn 1939, French capital had {nterests in the following gold indug~
try enterprises in Rumanda:

Soclete Francalse de Mines d'0r de Transylvanie, with its main
office in Paris and a capltal of 7,500,000 French franes, owned gold mines
in Rumania. In 1936, & portion of the capital was transferred to the con=
trol of the Mica Company;

Soclete Anonyme Francaise Mines d'Or de Stanizha (7), with a main
office in Paris, was also connected with the Mica Companye In 1937, this
jolnt~stock company negotiated with a group of English capitalists who i

BES Thig i
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wanted to acquire the entire enterprieej

Coneordia Aurifera was founded in 1938 with a eapital ef 30,000,000
lel, France=Belazian eapital had an interest in it through the Conserdia
Company}

Aurwn was ereated in 1921 as a result of the nationalization of
an Hungarlan gold company. In 1932, a Franco=Gwiss group, headed by the
Colomine Joint=Stock Company (Ceneva), acquired a large block of ghares,
In 1936, the company dlscovesad molybdenum deposita in Beita, erd in 1938,
the Molibden JoinbeStock Carpany, with a eapital of 10,000,000 lel of
which L5 percent wag held by Aurum, was organized to mine these depoeslts.

Franco-Delglun capital was repregonted in the coal industry by
the following enterprisce:

Concordia, the petrolows coupany menbioned above, alse eperated
conl rdnes which formerly belonged to Sehitul Goleati and Lignitul and
were acquired in 1938 by Concordiaj

Creditul Carbonifer, founded in 1920, was conbrolled, as was
Coneordla, by the France-Delgian trust, Petrofina, which owned a large
ghare of the capital (110,000,000 lei);

Tndustriile Finiere din Danat, organized in 1921, in 1939 had a
capital of 16,750,000 lei, of which the greatest share was held by Soclete
Generale de Mineral (Brussels);

i Minele Sorecani, a Jolnbestoex company founded in 1903, in 1939
had a capital of 30,000,000 lei and operated in close harmony with the
Belgian group, Electrobel (Brussels)

French capital also had inbterests in the zine industry through
Prima Uzina de Tink si Metale Neferoase, founded in 1936 by the Franco-
Polish company, Societe Anomnyme de Mines et Usines Zine de Sllesle, which
owned move than 50 percent of the capital of 10,000,000 led.

French capital took part in the creation of several of the oldest

metallurgical plants in Rumanias

The jointestock company of metallurgical plants, Lemaltre, emerged
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from the 0ld enterprises, founded in 1873 by the Frenchman, Lemaitre,
whiech were reorganized in 1916 into a nevw jointmgtock company by the tank,
ocicte Generale de Pelglque (Brussels). In 1929, this company entered
inte coeperation with srlinn Kbnigefelder rasehinentabrik (Brno, Czecho=
glovakia) and with Etablissement DelonaleeRelville (Paris). In 1939, the
company's capltal totalled 69,000,000 lelj

Socletatea Franco-ienans de Materlal de Drum do Fier, founded in
1921 with the pnrbicipation of the firm, seelete Francalse dVFtudes et
Entveprises, in 1937 had a capital of 150,000,000 lely

The Humanian Joint=gbock company, Fiche, was foundsd in 1920 with
the particlpation of the Parisian planta of the same names IU had a cap=
tal of 6,500,000 leks

French capital was invested in the construction of the {irst
aviation plant in Ruwnania, Industria Aeronautica Rowana (IAR), in Brasov
which, in 1938, became @ atale enterprise with the aequisition of all the
shares by the Rumanian governnents Nevertheleas, IAR continued to coop-
erate with French aireraft plants.

French capital also had some connection with plants of the Resiba
Company through vhe Licensed Augtro-tiungarian Comparny of State Railroads.
These relations, however, were weakened as the influence of the Vickers
Teugt grews

french capital had considerable {nterests in the textile industry:

Societatea pentru Indugtria Textila, largest textile concern in

Rumania, was founded in 16885 with the participation of French capital.
Tn 1939, over half of its capital of 1150,000,000 lel was ovned by Financlere
Textile pour la Trance et L'itrangels This company had a factory in Buhusu
and also operated ractories in Prejmer, Bragov, and Jassye The company
also included the textile factories of Azuga (Azuga), Dorobantul (Ploesti),
Saturn (Bucharest), and Texbila=Plosstd (Ploesti)s

Oallia, a silk textile factory, was founded in 1930, In 1939, its

sapital of 10,000,000 1ed was almost completely controlled by the Genotex

RESTRIGIEL - a6 -
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Jolnt=Stook Company (lyons; Geneva) and by the entrepreneurs, Hene Duboeis
and Mo Bule in Lyongs

Bumbacherla Roraneasca was founded in 1939 with the participation
of the industvialicts Pierrve Cellier of Towrcoing, Henri Queisne,and Paul
lanbert of Armentieres. In 1939, this company had a eapital of 50,000,000
led, almest all of which was ownad by the Freneh industrialisto)

Compania Generala a Tndustriilor Textile was organized in 1936 with
the partieipatioen of the Compagnie General des Industrics Textiles (Rou=
badx)s In 1939, Lt had a capital of 50,000,000 lei;

Fire DMC was founded in 1936 with the parvicipation of the Dollfugg=
wlepe eb Compagnie in lulhouss. It had a capital of 25,000,000 lei;

Poxtdla=Ploastl was organizod in 1938 with a capital of 50,000,000
loi. Its shareholders were the English, French, and Pollish firm, Soclete
Anonyne des Etablisgements Notte, Meillassoux et Collier, and several
Rumanian enterprises;

Texbila Franco=-Romana, formerly Philippe Blerman si Fil, was founde
ad in 1908 and also was connected with Freneh capital.

Belgiun capital controlled geveral of the major chemical enterprises
of Rumanias

Soeletatea Anonima a Uszinelor Solvay din Romania, founded in 1895,
at first had one factory in Oena=Muresulul (Uioara region), and then a
second factory in Turda. In 1939, the company had a capltal of 400,000,
000 lei. This enterprise wus controlled by the international trust, Solvay
(Solvay et Compagnie and Mutuel Solvay, Brussels);

Marasesti, a jointestock company founded in 1901, in 1939 had a
capltal of 100,000,000 led and owned chemical products factories in Mara=
sestl, Valea Calvgareasca, and Brasov. Tts capital was owned by Soclete,

a Regponsabilite Limite pour la Soude et 1'Industrie Chimique (51 pereent
of the shares) and Verein £l Chemische und Metallurglsche Produktion

(LY percent of the shares);

EESTW&‘LA;
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tocletatea Anonima dela Colentina, foundsd in 1502, nurchased
tha old glucose factory in Colentina which was feunded by Eeclete Anoryre
d'Induatrie Chimique (Antwerp)s Up to 1521, a large block of shares was
held by Loclete Industrlelle, Zelgo-Rouraine, In 1921, Pance Cerealistiler
(Bucharest) acquired a large bloek of shares. In 1939, tho compary!'s
eapltal totalled 50,000,000 lei,

Freneh eapltal Toundsd a nurber of pharmacsutical laboratories
and cooretde and perfume factories in Rumania, Laberaterul Farraceutic
Lutotia, founded in 1537, had & capitsl of 12,000,000 led., Its chief
gharehelders, controllinz almost all the capital, were: Instltut de
Serctheraple Horeopathlque de Rerainville, Laboratelre Pottu, Dr. Desbas,
Fownler Frereo, G, Doytu(?), Seclcte ds Theraple Plechirdque, laborateire
Gobet, Soclete des Laboratolres de Froxitage (Farls), Plnard et Compagnle
(Courbuvoie), ote.

Frodusele Bote wus also founded in 1937 by the French enterprise
of the same naro and had a capital of 2,000,000 lel.

The following fucharest cosmmetio and perfune facheries cooperated
techideally and financlally with French enterprisess Legrin, Germandrais )
Coty, D'Croay, Parfum-Lubain, Ravel, Roget~Gallet, Plvert, ete. These
firme actually imported essences and finished products from France and
packaged them in Rumania.

Tho oldest glass enterprises in Rumania were under the eontrol of
French capltal, and of the Saint-Cobin Trust in particular:

Fabrica de Sticla Ardeleana, a Joint-stock company, founded in
1928, in 1939 had a capital of 66,000,000 lei and was controlled by Mane
ufacture des Glaces ot Prodults Chimlques de Saint Gobin, Chaund et Sive (?)
(Paris) and by the enterprises associated with it: Miewe Nederlandsche
Haatschapplj tot Verwaardigen van Spiegelglas (Sas van Ghent, Holland)

and Compania Genoral de Vidrierias Espanolas (Spain) H
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Fabrica de Stiela Turnata el Preeata, founded in 1929, in 1939
had a capital of 18,000,000 lel and was alse controlled by the Saint
Gobin Truast;

Fabrica Mecanica de Geamuri, founded in 1929, in 1939 had a capi-
tal of 20,000,000 lel and wae contrelled by the Trenech trust through
Fabrlca de Sticla Ardeleana;

Fabricas de Geamurl, Cristale sl Oeglinzi da Cscwrltate, orpanized
in 1935 with a caplital of 1,100,000 lel, also was in the aphere of interw
est, of the Freneh trust

Industria Optica Romana was foundad in 1936 uwith a eapital of 10,000,
000 lei controlled by Soeclote dea Anelens Btabliazsersntz Barbler, Benard
et Turenne and Soelete Optique a Frecelsion da Levallels,

The largest comunt planta In Rumania wera under French and Delplan
control:

Socletatea de Cimenturd ddn Furopa Ordentala Pertland Artifielal,
with its madn offilce in Antwerp, was founded in 1099, It had a cerent
factory in Cerna-Voda and was controlled by a Belelan groups It parti-
cipated in Soclotatea de Ciment I, ¢. Cantacuzin and in Calearul;

Socletatea de Clrent I. G. Cantacuzln, founded in 1920, in 1939
had a capital of 100,000,000 lei, a lorge part of which was held by So=
cletatea de Cimenturd din Ewropa Orientala Portland Artificial., It had
a factory in Braila;

Cimentul Titan, founded in 1920, operated a cement factory in Titan
and a gypsum factory in Turda., In 1939, the company had a eapital of
£00,000,000 lei and was contrelled by a French finaneial groups It had
an interest in Prima Fabrica de Cheramiz cu Oaz Metan, in the Etna Gypsum
Factory, and in the Fana and Favat refractories plants in Alesd and in
Turda,

Belglan capital controlled several of the largest sugar plants in

Besigyy i
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Rumania threugh Seeiete Generale de Sucrerie et Raffinerie en Roumainie.
This enterprise, with ite main office in Brussels, gontrolled the Rwnanian
joint=gtock company, Danublana, the Bulgarlan jointmgtock company, Ruschuk,
and the Italian cempany, Pentelengo, Danubiana, founded in 191k, acquired
gugar plants in Glurglu, Reman, Sagkut, and varasestl, In 1939, this
company had a capltal of 850,000,000 lel and was a part of the sugar car-
tel, Bocletatea pentru Comsrtul Zaharulud, owndng 27,96 percent of the
gapltal of the latter.

The lavge Franco=-Relplan trusts, Llectrobel and Hydrofina, control=-
1ad nunereus electric power stations in Rumanla, Electrokel (Compagnie
tenerale d'Enbreprise Electrlque et Industrielle, Brussela) was o large
Belpgian trust with sister enterprioss in many European countries. The
following enterprises participatod in the Hydrofina Trust: Banque de 1'Unlon
Parisienne, Banque et Parls et des Pays-Bas, as woll as the international
trugk, Brown Bovery (main office in Switzerland), Banque de Bruxelles, So=
clete Oenorale Belpe, und Compagnie Oenerale des Entroprigses d'llectrlcite.

}meﬁﬂnhmlﬂWMﬂmaintm@elmmeen%rm%mscfﬂmmﬂa:
Electrica, Lignitul, and Ialomita. The Lirst two were merged with the
Goncordia Petroleum Company, while the third, having sold the electric
station in Dobresti, was liquidateds In this way, all the interests and
rights of Hydrofina in Rumania were transferred to Concordia,

The Electrobel Trust had capital investments in the following enter-
prises: Sorecani, Uzinele Llectrice Cluj, Uzinele Electrice Turde, and
fraila, Tramval si Iluninat Electric.

In addition to Hydrofina and Electrobel, one French group (Compagnie
Nationale d'BEelairage, Paris) had capital investments in Socletatea Comuw=
nala de Electricitate din Constanta (SCEC).

In the insurance field, French capltal was represented by the

RESThiv i

follewlng enterprises:
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Nationals, founded in 1882, eaw; under French eentrel in 1930
when, with the increase in capitel from 10,000,000 te 25,000,000 lei,
the entire new issue vas purchased by the Parisian insurance companies
of Union=Incenddie and Union=Vie} ’

Franco=ionans wag organized in 1921 In 1939 it had a capltal
of 15,000,000 lei, & gubstantial part of vhich was ewned by thw {irm of
Albert Michel ot Compagnie (Paris), This cowpany nad clege connections
with tho Cempagnie EBuropeanne de Reassurance (Paris))

gtandard Insurance Company, founded in 1930, had & eapital of
5,000,000 led which was held Ly a group of Armeniang living in Rumania

and in France.

Czechoslovaldlan Sapdtel

Crechoslovakian capital made Lbs appearance in fumanda ofter 1930
and occupled an extremely important poaitlon, particularly in the metal=-
Lurpleal industyys Al larpe=-scale armarent entevprises in Rumanla were
under the control of the Skoda Trust elther directly er through
Cohoslovenska Zbrojevka, Srno, in which the Skoda Trust had considerable
capital invesbed:

Uzinele de Fier sl Domeniile din Resita was controlled by Cehoolo=
vencka Zbrojevka, Brnoj that is, it was controlled indirectly by the Skoda
trust together with the Vickers Trust;

Uzinele Metalurglce din Copsa Mica si Cugdr was founded in 1925,
these plants were U ansferred in 1936 to the control of Cehoslovenska
Zbrojevka, Brno which purchased the block of shares formerly owned by
Vickers, In 1939, the company had a capitel of 860,000,000 lel, of which
approximately 20 percent was ovned by the Czechoslovakian trustj

Nouwa Socletatea a Abelierelor Viulkan, organized in 1908, was closely
gonneeted with prinn Konigsfelder Magehirenfabrik in Brno. In 1939, it

had a capital of 100,000,000 leds
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Metrom, founded in 1935, in 1939 had a capital of 60,000,000 lei,
half of which waa owned by Ceheslevenska dbrojevka, Brnej

Farola was organized with the assistance of the firm, Ceumpagnie
Francaise des Metawr (Baris)s In 1936, hall of the eapital of 50,000,000
lel was aequired by Cehoslovenska Zbrojevka, Trrej

Macazul, founded in 1922, in 1939 had a caplt=l eof 10,200,000 leij

Uzinele Metalurpiee Ploestd, founded in 1910, in 1930 was brought
under the centrd ol the tkeda firm, which purchased these plante for
approximately 50,000,000 lel, In 1939, the company had a capltal of
10,000,000 lei

The joint=stock company, Industria Remsna de Cabluri Fleetrice
(Rwnanian Enterprise for Production of LElectrie Cable) was founded in
1939, It had a eapltal of 1,000,000 led whieh was Later inereased to
10,000,000 led, The Czecheslovaklan plans, Kechler, owned part of the
shares in this company;

Forja Poldi-IAR was orpunized in 1936 with a capltal of 10,000,000
led which was later inereased to 50,000,000, The Prague plants, Poldina-
hut, acquired 52 percent of all shares;

Prerom was founded in 1936 with a capital of 2,400,000 lei. The
Prague firm, Prema, had an interest in this company.

In the texlile industry, Czechoslovakian capital had interests in
the following enterprises:

Pilatura de Bumbac Inj. Kasasoviel (a cotton spinning factory)
was founded in 1935 and had as a sister enterprise the Prague firm or
Kubinsky. In 1939, it had a capital of 20,000,000 leij

Socletatea Romana pentru Industria Bumbacwlul was founded in 1906
with the participation of the Mautner concern (Prague). In 1939, it had
a capital of 60,000,000 leis °

Uzdinele Romane de Pisle, a joint-stock company founded in 1937
with the participation of the firm, M. Lauerman und Kompanie (Schﬁhckenau
[S'luknoﬂ , Czechoslovakia), had a capital of 1,000,000 lei;

. BESTaierey
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Industria=Textila Ardelseis, a joint=stock cempany in Satu Mare,
founded in 193L with a capital of 6,000,000 lei, wag gontrelled by the
Mautrer concern of Prague.

A nwber of large=-scale {nternational trusts had intereats in the
cherdeel industyy of Rurarnda through thelr Creehoslavakian branches:

Frina Societete Howana de Bxplesivi was contrelled, as has already
beon indicated, by the Empire Chewleal Trust and the Dynamlt=Nevel Truet
(Bratislava);

Iitramenia was contrelled by Lhe sare trust through the Dynardit-
Hovel irw in Bratlelavaj

Phoonlx and Fabriee Stels, whieh have been montloned above, werd
contrelled by Czochoslovalkian caphtal through the brench of the inters
national coneern, Schiehtj

Romear was founded in 1936 with the participation of the Czscho-
glovakian fivw, Bata (21in), for the production of {ndustrial lampblacks
T had a capltal of £,000,000 lLulj

Veloromana, nlso founded in 1936 with bthe participabtion of the
Bata fivm, had o capital of 11,000,000 lei.

Grechoslovaliian capital also had interests in a number of small
fumanian trading enterorlses.

In the banking field, Crechoslovaklan sapital was reprasented by

the Bucharest branch of the Prague Anglo=Czechoslovakian Credit Bank.
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Swiss eapital wos widely represented in whe Humanian coonamy,
particulsrly in the textile and timber industries, It should be nated
that in many ceses the gipgnboard of a Swiss firm goncealed other for=
elen capital whieh, partievlarly on the &ve of the wer, used the eafe=
ty of a neutral country Lo avold denger,

In the banking fleld, Suiss cepltal had inferests in geversl
eredit institutiens in Kwianles

Banen Elvetlans sl lemana uns founded In 192L srith the partd-
eipatien of Unton des Banques Svisses and in 1939 hed a cepitsl of
75,000,000 Llok;

Banea Timisoarel, which has been rentloncd abeve, oporatod in
close conbact with Anglo-Hungarion, French, and Austro=-Swiss capital
represented through the Scholler und Xompanie Bank (Zurich-Vtenna);

Croditul. Apricol Tpotecsr al llomaniel was founded partially
through the efforts of the bank, Credil Suisse (4urich),

$wias capital participated {n the following enterprise of the
Humenian textile industry:

Filatura Homaneasca de bumbasc was founded in 1934 by the fomilies
of Poss di Vervanis and Baron Luird Porilli of kilan, The enterprise,
however, had many contacts with French, Swiss, and Anericen stock mar-
ketg and ibs shares were distributed in all these markets, In 1939,
the enterprise had a capltal of 170,000,000 lei of which 50,000,000
lei were owned by Soclete hnonyme de Gerance et Depot (Geneva),
50,000,000 by the Security and Financial Service Corporation (Ponama),
140,000,000 by the Holding Monepasque d'hrbitrape eb de Placement (Monaco),
10,500,000 by Luigl Perilli, ete.;

Tesatura~lasi (textile factory in Jassy) wes organized in 1910

RESTRIGTED
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with the partleipatien of the firms Seclete pour le Uemmerce de Iransite
and Hamya (beth Ln berne) end in 1939 had 2 cepital of 73,000,000 1,

Sighlseara, a selk textile faetery founded 1n 1924, had eonyacts
with Swiss canlgal, Iy 1139 1t hed a capltal of 8,000,000 lei;

Tndustria Testdla Luges was orean!azed in 1911 with the partieinga
Ulen of the Fest Hungerian Comeereial. Mank and the Unten cex Banqueg
Svisses, In 1939 It had & eapital of 24,000,400 a1,

Noua Fabrien do Tosaturd de Fatase (New $1ilk fextile Factory) wes
founded 1n 1933 with the partledpation ef o durieh Induatrinliet, 1In
1639, 46 had a eapital of 25,000, i ledy

Fabrles e Trikotaj wns foundad by Humanian industrinlista, but
during the war part or {be sharcs were transferrod to the Swlgs firm,
Schafler und Konpania 1n Speteher, and to the Anerican firm, Taleott
Tradine Corporstion, In 1939, the eaterprige had 50,000,000 lei in
capital;

Industria Iutei alae trensforred papt of 1ts shares te the nane
of several Swiss entrepreneurs, In 1939, the enterprise had a capital,
of L0,000,000 lai,

On the eve of World Wep 11, almest the entire Rumanian timvor
indusbry was under the control of several large trusts which had their
main offiees in Switzerland, Monace, or Italy, In the majority of
cases, they were successors to Austro~Hungarian eapital in Transylvania:

Carpatine was organized in 1920, It acquired a number of timber
enterprises which had belonred to the bavens whe owned the foresty of
Uroiedal, 1In 1939, Carpating had a eapital of 126,075,000 lei, more
than half of which was owned by Helding International du Bois de Monaco,
Although Siriss capital wag not represented direebly, it had interests
in the Monseo firmg

[e]
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Ardeleana, organized in 1693, in 1939 had a eapital of 5,000,000
lel, of which approximately 60 ﬁereant we.s ewned by Holding Internstional
du Bois fa ionace, and 3l percent by the drinack (7) Joint=0toek Gempaiay
of Easley

hrborin, orpanleed in 1923, was nlso conngeted with the abeve
mentloned truata, It had a eepital af 3,000,000 Jei in 19393

Fercatlera Lomas, o joinb=stock company Tounded in 1910, in 193¢
nnd A eapltal of 30,000,000 lel, 66 percent of which was owned by
Unien dew Ustnes ot des bxpleltalions Foraatieres de Naalque (Geneva),
pad 3l perecent by Lumparnle des Infiugtries Minieres et Annexe Vandevre
(Cisk), ‘This company had an iptepect in the horolend Company, founded
in 1921, waich had a cupiirl of 20,000,000 lei in 1939,

Swise capitel was alse yepresenbud in the following timber enter=
prises bhroush the OFA concern:

Rognicolora, founded in 1920, in 1939 hud a eapibal of 10,000,000
Lels

Valea Muresulul, o joinbestock company, had a capital of
10,000,000 lei;

Valea Seculud had a capitel of 10,000,000 leij

Prne Forestiera had a eapital of 1,400,000 lei and in 1927 was
transferred to control by an Italian group.

Swiss capitol also had interests in the following enterprises of
other branches ol industry:

Laromet, a large~scale metallurgical enterprise founded in 1938,
had 2 capital of 220,000,000 lel, of which approximately 20 percent
was owned by Union des Banques Suisses

Suluer Freres, organized in 1923, was an enterprise which handled

4nsballation of centrel heating equipment, elevators, etc, In 1939, it
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had & ocapilal of 10,000,000 lei, of which 2L percent belenzed to the
Sulzer brothers who ewned the Swless entorprise of the same nemey

Cr=ditul pentrn Interprinderi Llectrlee, a jelnte-gtocl company
founded 1n 131, in 1939 had a enpital of 60,000,000 led; the EFAG
(ompany ef durlch had eapltal luveated in this enterprine

grown Uovary, founded in 1922, In 1939 hed s espltal of 20,000,000
led, This eomcony vapr.oented the Hrowr Bovery eeneurn and the plants
of Sehindler et lempagaie ln Luserne;

Herping Heoatte was oppentzed 1n 1932 with thae partielpatlion of
the ieslta Company and the Swiss firm, fllpceeine Ucsellsehapt Fur
Waldverwertuss, in Lueerne, In 1939, 1t had a eapitol of 75,000,000
leds

Caueiueul Cuadrat was orpanized in 1935 with the parbielpation
of suveral. firms of [ira and The Harue, as well as Dank Fur Industrie
und Anlarewerte (Zurich), In 1939, the company's capital totalled
20,000,000 leiy

Dr, Wander, Pounded in 1933, 4n 1939 had a capital of h, 000,000
lei, The Swiss firm of the same nmae had an inlerest in this company;

Odol was founded in 193 ane hed a capital of 1,000,000 lei.,

It was orpganized by the Linpner werke firm in Dresden which bought the
rights to the production of Odol products for 20 years from the
Lybraktion Company (Basle), having given the letber firm shares worth

5,000,000 lei.
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Garinan Capital
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2 _ - B A L T wmadan Teple
af Wnndidns tha alfaivas of tha Zumealan Freanch 6! the Drasdag Tecly
(1 wma msoapdead s lL bhe wepkielnohilen af fha Fallewin Tevcen arediy

tnatibaktanar  Dveaden Vapl and Feoaoapse wnl Upisathenk in Uerlin, I,

1, Shedn dn Cedogona, oot O veehland in Haaang

5 3 N p [R5
Sapang aamibel, panparantad Yo khs Cariin hpanel of Yankr

“ gase f o uirpes caadiand Yy THgse Aa Apedil Laman
tandabacalin and cempany, s lnyashad dn Foned o da 0 44k Romany

§ oo RPN, arte ) d=
Apadibnl Arrdeol Yeotoenr al Remenicl wes frundad with the

t

wapkinleation 6f A pumbar af feredon hanks, dnedleding She Savenn B

s

snd Diskonta Cesallashafts

dntd L 1080, Geraan eapltal wes repregentad in thy Bimends

pebrolenn industry by only threo amall, Intionifiennt ontevpriansy
Yipafor, Peunded im 1021 with n caplbal of 10,000,000 121 with the
participation of the German fira, Preucsisshe Rorgwerks und Hlltten;
Aomsortinl Petrolulud, Pounded in Y2} with the German firm, Deubsche
pobroletn as shareholdey, had 6,000,000 lai in enpital in 1939; and
fiuns Sporants which was Pounded in 1024 with the participation of the

ferman osneern, Sute Hoffnungshiftto, and in 1939 had a eaplital of

4,000,000 loi,

Bsiy,, i
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Ir the Dumanien tertile Ln“u.lﬂtz'y, Gepman ocapival was vraprasented

Savens and .‘3*1{5:))18.115!, livine ia Fumanis,

chiefly Ty deropn eapihelists

adadl

3 alzp gsvapral anharnrlz

apkarnrtcag of Gaprmenyg
wad esnacia wag arscacicad i 14980 itk s applhal of

Gitersany
The flyy of tla gama nara pf JubbaehwineRpaisan (Termany)

7,000,000 lal,
im Lphe eemnariry

wag & shepahelday 1
Ferena, n wenlen ontarpries, waa epcanized dn 1037 with A oapital
el @&, 000,000 Toal Yor aavape ] ankreappenanes of Leiralos
af 1080 wdtk n papite] af

faunled at the e sdanis

pirelins g
ba ehgllaraehe Hno

ON0,000 Jal halen

‘!(3)r,.s:|,ljg|1, J'""‘;, af wligt,
idaneeed (CHar®, deraaar )y esd 1,000,000 1ad fe o Turdeh inlustrializi,
Tho Tapes Kpock, IO Sarhardnluskrte, had the fallewins flrma
LomiEara, Lesmandl, "alevsail, Timanatl,; and

fy Rentie g

e fawitnka,
ehamienl

Saliacdg

Garian eaptihnld vas alae pepracentad in

seheprppians of Qnanging
loratont, fommdal An LUH0 wdbh She rapbieinakion of tha
111ky), dn 18930

A (n Desedon cemonns itk Lindieed roeponcit

had A capdbal af 7,000,000 loxg
4 by the Drasdon firm, Lingner-worka, in

Cdnl, m""'._f;,_.",df' in 103
1249 hnd A sapital of 6,000,000 lei
979 had a capital

Boyorsdorf wid kiopanis, tounded in 1031, in 1

It operatsd topether with a flrm of the same name

of 4,000,000 Lol

1 of 1,500,000 loi

In Hamburg;
I hud a capital

MGl v organtzed dn 1936,
aud wes sontected with the Clnthors S8hne Pirm (Dresden);
Tanara was foundod in 1928 with the partieipation of the firm,
In 1939 1% had s capital of 3,000,000 lei,

"ilkigr

Roshm 1nd Huas (Dorusbadt ).
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i
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bt s ;
Frdop belpntiad in ealy o Pew Juanalan

porh

mntororiaes anea famagsicoles Thallang oi Zemnaa,

for}

1 A FY =
foumdad tn 1200, was o 10 ol HAnnen Zancaredale Thelians

("ilan)e Tn 1959, 45 had o enplnl of 100,000,000 1

pabpeadows induekry, Ttallan srnibal aenbrolled She Praheve Jalnkebasl
Teanany whieh lad onoesaibal of BR0,000,000 ad apd 49 slilal czdewdn

feagrale Thedlnna 04 Mohpeld (0070 wag oa aheprelatlar,  Thelink anniba)

conbrollod tha ThalasRomsna Devamnuy whish hed a anpliltal of
2,500,000 1si,

In tho texbile industry, Ttallsn enpital was reprassnied in the
Pollowing companies: Dacla, with a enpilal of 40,000,000 Lol
Filatura Remanansea de Pumbao, which has been .aontioned abovs and whielh
hod a eapital of 170,000,000 lei; and Doppleri, with o canital of
10,000,000 lei,

Ttalian eapital had tromendous investments in the timboy industry
of Rimnnia, Banca Commoroiale ITtalisna (Milan) controlled the following
timber enterprises in Rumenias

Foresta Romana, founded in 1921, in 1939 had a capital of

5,000,000 1s5. ‘é&iiy/‘fla’ty
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Large Intarnational Trushs and Rumanian Pollbiclans

The preceding exposition lends to the conclusion that, on the eve
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